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Secretary of State's Council, one of them being Chairman of the Committee, and the absence, on that Committee of a single Indian or Anglo-Indian Banker or experienced European Official of the Government of India has resulted, as might perhaps have been expected, in the currency and finances of India being managed in accordance with practices acceptable to London joint stock bankers, and mainly, if not wholly, for the benefit of the London money market. The result has been a serious jeopardizing of the reputation of British rule on its financial side, and a corresponding loss of prestige and influence for good which must now be recovered with the least possible delay. (7) The equity of debiting the cost of the upkeep of the India Office to Indian revenues has been defended on the grounds that
. . . " the India Office is mainly concerned with all sorts of banking and commercial activities, the management of debt, the sale of bills of exchange "... etc.1
It is essential, therefore, that if no further questions are to be raised regarding this debit to Indian revenues, that all the banking and commercial business, etc., undertaken by the India Office shall be conducted solely in Indian interests, and not mainly for the benefit of a section of the London money market.
1 Vide Professor Leonard Alston's Elements of Indian Taxation.